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May 26, 2016 

The Special Committee 

Wesdome Gold Mines Ltd. 

8 King St. E., Suite 811 

Toronto, Ontario M5C 1B5 

c/o: Heather Laxton, Corporate Secretary 

Dear Mr. Uloth: 

This letter is in response to your letter dated May 25, 2016. 

As expressed previously, a key concern for us has been the deteriorating operations at 

Eagle River and the impact thereof on the value of the Company. Up until now, we have 

not been presented with any plan on how the problems will be addressed and your letter 

of yesterday did not constructively address matters. Accordingly, we would appreciate 

some understanding of what plan, if any, the Board has to deal with this challenge. With 

the current negative cash flows, it is our fear that Wesdome will be out of money in a 

matter of months. We have been fortunate with the recent $16 million financing, but 

without a plan to address the operational issues this money represents only a brief 

reprieve.  Would this not be of concern to any shareholder? 

During our meeting with two members of the Special Committee on Thursday, May 19, 

2016, we felt that everyone discussed candidly the issue of the proposed Board size and 

redundancies of proposed Board members. We believed that a mutual understanding had 

been reached of having a smaller Board size of seven. We are disappointed that the 

Special Committee has apparently reversed its position and would appreciate an 

explanation. 

It has also come to our attention that ComputerShare and Broadridge have cut off the 

ability of Wesdome's shareholders to vote through proxies at the postponed shareholders' 

meeting since May 13. This apparent disenfranchisement of your shareholders is very 

disturbing and directly contrary to the Company's By-Laws which provide that the time 

for depositing proxies may not be cut off more than 48 hours (excluding non-business 

days) prior to the time the proxies are to be used at a meeting. Your management 

information circular and form of proxy also appear to be misleading about the actual 

proxy cut off deadline required by the By-Laws. Could you please explain to us why the 

By-Laws are not being respected and what will be done to remedy the situation. 
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Our goal remains an agreement for the betterment of the Company and the benefit of all 

shareholders. We would appreciate continuing a constructive dialogue with you next 

week that addresses these concerns.  

Sincerely, 

“Tom Stanley” 

Tom Stanley, 

President and Portfolio Manager, 

Resolute Funds Limited 

c Vincent Mercier, Partner, Davies Ward Phillips & Vineberg LLP 

 Steven Harris, Partner, Davies Ward Phillips & Vineberg LLP 


