PACIFIC EXPLORATION & PRODUCTION CORP.

NEWS RELEASE

PACIFIC PROVIDES UPDATE REGARDING THE QUIFA BLOCK

Toronto, Canada, Tuesday, February 23, 2016 — Pacific Exploration & Production Corp. (TSX: PRE)
(BVC: PREC) today responded to certain information that 1s circulating in different media channels
regarding the Colombian Constitutional Court rendering a decision regarding the indigenous community
consultation process 1n respect of a portion of the Quifa Field Operations, located in the Puerto Gaitan
Municipality, Meta Department 1n the Llanos Basin in Colombia. The Company wishes to note that it has
not yet been formally notified by the relevant judicial authorities of any decision regarding the Quifa
Field and, as such, cannot provide comment until it has been provided with, and reviewed, the Court's
decision.

However, based strictly on the information that 1s circulating in the media of which the Company 1s
aware, the Company believes the decision will have no material effect on 1ts Quifa Field Operations. The
Company will comment further following a comprehensive review of the Court's decision, once notified.

The Company believes 1t has complied with all legal and judicial requirements 1n respect of 1ts Quifa
Operations and will comply with any decision of the Colombian Constitutional Court.

About Pacific:

Pacific iIs a Canadian public cgmany and a leading explorer and producer of natural gas and crude oll,
with operations focused In Latin America. T@®mpany has a diversified portfolio of assets with
Interests In more than 85 exploration and productiarcks in seven countries including Colombia, Peru,
Guatemala, Brazil, Guyana, Mexico and BeliBacific Exploration & Ppduction Is committed to
conducting business safely, in a sociahd environmentally responsible manner.

The Company’s common shares trade on the Tor@tock Exchange and La Bolsa de Valores de
Colombia under the ticker symBdPRE, and PREC, respectively.

Adyvisories:
Cautionary Note Concerning Forward-Looking Statements

This news release contains forwdomking statements. All statements, other than statements of historical
fact, that address activities, events or developments that the Company believes, expects or anticipates will
or may occur Iin the future (including, witholimitation, statements regarding estimates and/or
assumptions In respect of production, revenushcthow and costs, reserve and resource estimates,
potential resources and reserves and the Company’s ratioio and development plans and objectives
and Its strategy) are forward-looking statementsesenforward-looking statements reflect the current
expectations or beliefs of the Company basedindormation currently avéable to the Company.
Forward-looking statements are subject to a nunddarsks and uncertainties that may cause the actual
results of the Company to differ materially fronmgb discussed in the forward-looking statements, and
even If such actual results are realized or substégtraalized, there can be no assurance that they will
have the expected consequences to, or effects o@pthpany. Factors that could cause actual results or
events to differ materially fronsurrent expectations include, among other things: the media reports
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regarding the Court’s decision being incorrect or ingolete; the Court’'s decision differing materially
from the media reports or otherwise having unapited conseguences; faiito reach an agreement
with lenders (including holders of each seriestltd Company’s notes) to restructure the Company’s
capital structure; failure to sattg any terms or conditions @&ny agreement with the lenders on a
proposed restructuring; any negative impact on @@mpany’s current operations as a result of any
proposed restructuring or failure to reach an agreemeith the lenders thereon; failure to satisfy the
terms and conditions of any one of the Company’s waiver, extension or forbearance agreements with
applicable creditors or any other waiver, extensionfarbearance; failure to obtain further waivers,
extensions or forbearances; the terms of any wajwextensions or forbearances including the impact on
the Company of any restrictions imposed upon iconnection therewith; uncertainty of estimates of
capital and operating costs, production estimates anomaged economic return; the possibility that
actual circumstances will differ from the estiemtand assumptions; failure to establish estimated
resources or reserves,; fluctuations in petroleum prices and curremtyaege rates; inflation; changes

In equity markets; political developments in Colombia, Guatemala, Peru, Brazil, Papua New Guinea,
Guyana and Mexico; changes to regulations affectimgCompany’s activities; uncertainties relating to
the availability and costs of financing needed I fature; the uncertaintiegvolved In interpreting
drilling results and other geological data; and the otheks disclosed under the heading “Risk Factors”
and elsewhere In the Company’s annual informafmm dated March 17, 2015 filed on SEDAR at
www.sedar.com. Any forward-looking statement speaitg as of the date on which It iIs made and,
except as may be required by applicable securities, lgtvesCompany disclaims amytent or obligation

to update any forward-looking statement, whethea agsult of new information, future events or results
or otherwise. Although the Company believes tin@ assumptions inherem the forward-looking
statements are reasonable, forward-looking estaénts are not guarantees of future performance and
accordingly undue reliance should not be put on gtatements due to the inherent uncertainty therein.

Trandation

This news release was preparedhe English language and subsequently translated into Spanish. In the
case of any differences between the English versiom@atrdnslated counterparts, the English document
should be treated as the governing version.
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